Where | Spend
My Money

here never seems to be enough money to go around. In this
activity you help young people learn to divide available

The Real Deal:
Setting priorities for spending.

Consumer Skill:
Identify needs and wants

Life Skill:
Decision making: evaluate

money among their most important needs and wants. This is
called setting priorities which means evaluating the choices and .
choosing the most important things first. It is easier to make good alternatives
Time Involved:
30 minutes

decisions about what to buy if you take enough time to think
through the decisions and not buy on impulse.

Attention Shoppers!

Have each youth choose one item from the prepared group.
Have them discuss their choice and whether it is a need

Materials Needed:
2 pieces of poster board, markers,

masking tape
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or a want.
Have each youth write the name or type of store where they !
spend their money on the ‘“Where I Spend My Money’ poster. {  Items that youth mj
Each person may write a different store. Alternating colors of | pur chase with thz?ght
] r
[ owhmoney such ag
I candy bar, Qum,

markers for each store will make it easier to read.

After the stores are listed, have youth discuss what they might
buy at each one. Have one of the youth write the list on the

poster “What I Buy.”
Using the list of items they could buy, ask the group to decide
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whether the items are needs or wants. Indicate by putting an ,:'
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* Write “Where [ Spend
My Money” op one
biece of posterboarg
and “Whga¢ [ Buy”
on the other one.

“N” for need or a W” for want after each item on the list.

E Share the key points of the activity with the group:

—
* A person has a certain amount of money to spend.
* There is not always enough money to buy everything a

1
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: person wants.
| * By setting priorities and determining whether something
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is a need or a want, money can be used first to pay for

things a person needs.
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Check This Out: k
After completing the activit, discuss the I ®
following questions with your group- I ' p .t I
/) /
Consumer VIEW . 2 :
» How did you feel about having to decide whether what you wou
like to buy is 2 peed or @ want? : : I yallf b SP e”di” I
« How did yout choices compare to the choices your friends made? I 9 I
Young peo ]
11 ple are b]g S end
consumer THIN KING I millons o cildren ool with mi [
« What do needs mean © you? of dol ;resng‘t:lelr sl backpaclll(lsl .
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« What do wanfs mean 0 you? I fiheir spend the W;);Zy;l;z{hh?ve pucks. I
ecisions are an im ‘ s’ spending
portant part .
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consumer US , DR il e In addition to spending B 33‘)“ .
» What types of things your family purchase O a regular basis mone ;/’S?;?lg;rlflady o s man; I
hat are considered needs? . J I consumer decis% Orf_if;l‘(’PS- Practicing good
« What are some of the ways the adults 1 your family dec1de I jFeen o méﬁi’ lﬁsed - I
between needs and wants? help them realize the benefi,t anagement, will
l choiees s of making better [}
Consumer ACTION
« How do you think being able to set priorities o1 what you L I
buy will help you make wiser choices the future?
» How can setting pﬁoﬂﬁes on neg@ggn w nts be us_e_;g}lc Yvk}q_g i v L5 na
Joing your hﬂﬁ{ework!.; ;

Discuss how family money should be used

if there isn’t enough to get everything the
members need and want. Cover these
points:

$ A family has 2 certain
to spend.

$ Money is us
in the family needs.

amount of money

ed to pay for things everyone

$ There is not always enough money to pay

for everythin:

g everyone wants.
share money SO
¢ of the things they

$ Family members must

everyone can have som
want.
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